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Understanding the difference



Scoring Factors



Why Is good credit important?

» Land your dream job
» Obtain competitive loan rates
» Flexibility to buy or rent your home

ource: www.HR.com






Ways to improve payment
history

» Maintain a monthly budget

» Build up a savings account

» Have a spending plan in place
» Set reminders for due dates

» Automate your payments






Effects of increasing your
minimum payments

APR=Annual Percentage Rate
Source- GreenPath Financial Wellness | Debt
Counse ling Services



https://www.greenpath.com/
https://www.greenpath.com/










Obtaining your Credit Reports

> Visit www.annualcreditreport.com

» Call 877-322-8228

» Complete the Annual Credit Report Request form at
www.ftc.qov/bcp/edu/resources/forms/requestformfinal.pdf

» Request via mail at:
Annual Credit Report Request Service
P.O. Box 105281
Atlanta, GA 30348-5281


https://www.annualcreditreport.com/
https://www.ftc.gov/bcp/edu/resources/forms/requestformfinal.pdf

Disclosure:

This presentation was created by Abbott Laboratories Employees Credit Union (ALEC). Information within this
presentation is based on ALEC’s or the speaker’s experiences in the credit union market. No information provided or
statements made are intended to be legal or tax advice. Any examples provided have been simplified to give you an

overview of the important aspects and points. Any views or opinions expressed in this message are those of the
individual speaker, except where it is stated expressly, and with authority, that they are the views of ALEC.
Information provided is accurate as of 12/1/2023. The information within the presentation is subject to change
without notice; however ALEC is not obligated to update the presentation nor provide updated information to
attendees/recipients of this presentation/information.
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